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North American economies have shown resilience, growing despite rising interest rates, persistent inflation 
and intensifying geopolitical tensions. The odds of a recession have given way to those of a soft landing. 

PERFORMANCE OF “MAGNIFICENT 7”                                   
STOCKS IN S&P 500 (USD) 

                                                                                 

            RETURNS ON MAJOR ASSET CLASSES (CAD)

 

Market Returns                          2nd Quarter YTD 2024 

Canadian Equities -0.5% 6.1% 

U.S. Equities 5.4% 19.1% 

Global Equities 3.8% 15.9% 

Fixed Income 0.9% -0.4% 

USD vs CAD                        
Exchange Rate 

1.0% 3.3% 
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